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Abstract: 

This paper focuses on the disruptive dangers of 
cryptocurrencies in redefining money for future, 
through old perspective Barter exchange to new 
prospective modern digital currencies. The potential 
and promise of cryptocurrencies to disrupt global 
finance are explained in the study with a detailed 
introduction on how they operate, what the reality 
looks like today from their use perspective, as well as 
an overview of what challenges need to be overcome 
for them to have any chance at all changing our current 
financial system. When looked along with the said 
these results and some of current news about 
blockchain deployed as a secure-less centralized 
transaction platform; it at least could pave more road 
for financial inclusion or happier situation where 
making cross border money transfer would stand 
simple. Wrapping it all up, we will delve into how 
historic the growth of cryptocurrency market 
capitalization can be and what this means for 
traditional financial institutions. In examining 
particular cryptocurrencies, we further argue that these 
are a unique class of highly volatile financial products 
which intersect with investment (and to some extent 
speculation) and as such have necessitated the 
development of new modalities in risk governance. It 
also includes major obstacles, such as regulatory 
issues or security considerations, being not scalable. 
We touch upon the implications of this trend in context 
to CBDCs as well and liberate into broader macro 
theoretic contemplations on employment elasticity and 
implication where monetary policy means falter, 
global trade flow influences & international economic 
power relation system. The research study states that a 
greater adoption of blockchain, better guided 
standards and strong advances in inflow chains will 
help combat the issues at hand. Given the above, there 
will be parts of how money works today that stay 

constant and new constructs in the way we transact 
with fiat but most definitely around cryptos etc. 

Keywords: Cryptocurrency • Blockchain technology • 

Financial inclusion • Decentralized finance • Central 

Bank Digital Currencies • Global economic dynamics  

I. Introduction 

Money has been one of the essential building blocks 
through social constructions in human history and is 
also something that has evolved over time. The idea of 
a value exchange has always adapted and changed 
with us as well, from the barter system to Transmedia 
deals, and cash to digital transactions; which has 
pushed our overall method of handling these 
exchanges along with it. Over the last couple of years, 
however, a brand-new style of money has been slowly 
making its way to the surface: Cryptocurrency. 

Cryptocurrency came to existence since 2008 after the 
announcement by an unknown entity known as Satoshi 
Nakamoto in his releasing white paper published the 
same year proposing bitcoin, first digital currency 
which behaves completely decentralized [1]. This 
concept was revolutionary in the sense that prior to it, 
cryptography, peer-to-peer networking and 
blockchain technology were separate entities. In the 
intervening years, the landscape of cryptocurrencies 
has exploded, yielding thousands of digital currencies 
and an ever-growing ecosystem of complementary 
technologies and applications. 

For centuries, traditional monetary systems overseen 
by central banks and financial institutions have 
underpinned the backbone of the global economy. 
These systems are based on fiat currencies, which in 
turn depend on trust in governments and the stability 
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of national economies. Nonetheless, the 2008 
conflagration of the global financial crisis proved that 
such a model is not flawless prompting interest to 
consider other financial paradigms [2]. History of 
Cryptocurrency was invented partly to solve this 
problem; it does remain the best solution under the 
time; a secure and mathematic protocol that often 
forms the basis for these coins. 

In a broader sense, the interest in cryptocurrency calls 
into question the very nature of money, the purpose of 
financial institutions, and our future economic system. 
In this paper we study everything there is to know 
about cryptocurrency and the role it could eventually 
play as the new era of money, History of money, 
technology behind it, present applications and 
challenges that Cryptocurrency presents along with 
potential long-term effects onto global financial 
landscape. 

 

II. The Evolution of Money 

A. Barter Systems 

The idea of money hails back to age-old barter 
methodologies in which goods and services were 
straight away traded without embezzlement a typical 
middle [3]. Barter systems, whilst useful at a small 
community level, had some problems associated with 
them - the double coincidence of wants and difficulty 
in storing value over time. 

B. Commodity Money 

As these constraints were not beneficial, societies also 
produced commodity money: using common goods 
such as salt, shells, or precious metals which acted like 
a medium of exchangement [4]. These metal attributes 
made gold and silver particularly suitable as a store of 
wealth. This made possible more advanced economic 
interactions and trade that spanned greater distances. 

C. Fiat Currency 

As economic systems have advanced, fiat currency 
became the norm — currency that a government has 
declared to be legal tender but is not backed by a 
physical commodity [5]. The latter provided more 
control over said money supply and economic 

policies, but opened up the system to risks, notably 
inflation and currency manipulation. 

D. Digital Money 

This is an age of digital money, which is one reason 
for the coming of computer technology and internet. 
The field of money transfers by people and by 
businesses is growing rapidly: electronic payment 
systems, online banking and digital wallets have 
appeared [5]. It has paved the path for 
cryptocurrencies, which could be interpreted as the 
next iteration of money. 

The evolution from barter to cryptocurrencies 
represents but one more stage in humanity' s 
continuing search for faster, safer, and more flexible 
methods of payment. While the technology behind 
cryptocurrency is not new, it represents a radical new 
approach to solving many of the problems that have 
plagued traditional monetary systems for generations. 

III. Understanding Cryptocurrency 

Cryptocurrency is a type of digital/virtual money 
claiming to be the perfect replacement for national/fiat 
currency in-use today as medium of exchange that 
uses cryptography for security operating outside the 
control of a central bank typically running on a 
decentralized system (blockchain) [7]. Cryptos are 
complex-explained in this article to give you a better 
understanding of why it matters and what the new age 
of money can look like. 

A) Definition and Key Concepts 

Some of the essential constructs that define 
cryptocurrency include - 

i) Decentralization: Unlike traditional 
currencies governed by central banks, this 
is run on decentralized networks, usually 
peer-to-peer, so you are not at the mercy of 
a single authority. 

ii) Transparency - All transactions are 
recorded on a public ledger visible to all 
participants. 

iii) Pseudonymity: Though the flow of money 
in a public ledger is clear, all the identities 
of the users involved remain hidden. 
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iv) Non-fungible: Once recorded on the 
blockchain, a transaction cannot be 
changed or deleted so the current data 
represents an authentic proof of integrity 
and security. 

B. Blockchain Technology 

Most of the cryptocurrencies run using the Blockchain 
Technology. It is a form of distributed ledger 
technology (DLT) that stores transactions on a 
network of computers [8].  

Blockchain technology is not new, but its key to 
success in security, transparency performance etc. 
Data are stored securely with cryptographic hashing 
and consensus mechanisms, which help to ensure 
network integrity. This is done because every 
member who in the network has access to look at that 
public ledger (transparency), hence building trust and 
accountability of transactions. On the other hand, 
blockchain has its own benefits in terms of increased 
efficiency by cutting out intermediaries and thus 
saving time and money. 

C. Types of Cryptocurrencies 

Thousands of alternative cryptocurrencies (altcoins) 
have emerged in the wake of Bitcoin, all with unique 
features and potential use cases [9]. Notable examples 
include: 

i) Ethereum - Offering smart contract 
functionality (legacy transactions are also 
programmable!) 

ii) Ripple (XRP): Designed to deliver fast and 
low-cost international money transfers. 

iii) Stablecoins - pegged to stable assets like 
fiat currencies so that they have relatively 
low volatility. 

iv) Central Bank Digital Currencies (CBDC): 
CBDCs are digital forms of the currency of 
a particular nation, thus creating a union 
between legacy finance and blockchain 
tech. 

D. Mining and Transactions 

Cryptocurrency transaction validation (called mining) 
involves solving very difficult math puzzles [10]. 
Some key components are for example creating new 

blocks in the blockchain, where miners check 
transactions on network and then add a next block to 
chain This acts as a way to reward miners with new 
units of the cryptocurrency. Decentralization leads us 
to the topic of network integrity being the main 
priority, which does not admit central mining and 
provides blockchain with full security & strength. 

Cryptocurrency transactions are user initiated and 
broadcast to the network. These transactions are then 
validated by miners, who do so by ensuring that they 
are legitimate and pack up the bundle into a specific 
block which is ultimately added to the blockchain 
where it becomes permanent and unalterable. 

IV. The Impact of Cryptocurrency on the 

Financial Landscape 

A. Decentralization and Disintermediation 

Cryptocurrencies have revolutionized the financial 
system through peer-to-peer transactions while 
obviating the use of typical intermediaries [11]. This 
decentralization follows directly with a number of 
consequences: lower transaction costs, as Athey et al. 
observed that Bitcoin costs could be up to 75% lower 
than conventional money transfer services for 
overseas remittances [12]; greater financial 
independence, with cryptocurrencies offering 
complete control over funds without relying on 
traditional banking systems—a 2021 survey by 
Crypto.com indicated that the primary reason for 
cryptocurrency adoption was the desire for financial 
independence [13]; and a threat to traditional banking 
models, with banks potentially losing up to 15% of 
their global payments revenue by 2025 due to the 
mainstream adoption of cryptocurrencies and the 
issuance of new digital assets, according to a report by 
Accenture (2022) [14]. 

B. Cross-border Transactions 

For instance, cryptocurrencies are influencing 
international fund transfer [15]. Cryptocurrency 
transfers are processed almost instantaneously or 
within an hour instead of the traditional bank transfers 
which even in developed countries take 3-5 days, 
something that allowed nearly immediate cross-border 
transactions. As a potential remedy, we have things 
such as Ripple XRP can do transactions in 3-5 seconds 
i.e settled. [16] On the remittance front, fees have also 
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been down by a lot as while normal global average 
transfer rate was 6.38% according to World Bank 
report (2021) [17] but most crypto transfers under 1%, 
mainly on bigger amounts of money transferred. This 
has also seemed to improve accessibility for 
populations without dense banking infrastructure; a 
2017 World Bank survey found that only an estimated 
1.7 billion adults still remain unbanked worldwide 
[18]. In line with strictly internet payment interface, 
Cryptocurrencies comes around to reckon solutions. 

C. Financial Inclusion 

On a global scale, cryptocurrencies promise to offer 
financial services for all of the individuals, already 
banked or unbanked [19]. A 2020 study by Chen and 
Bellavitis concluded that blockchain could bring 
banking and credit to at least 1.5 billion people in 
developing countries through basic financial services 
[20]. Micro-lending and crowdfunding have also seen 
significant growth, with MakerDAO facilitating more 
than $1 billion in crypto-based loans through 2021, 
indicating the potential for distributed finance (DeFi) 
to widen credit access [21]. Additionally, 
empowerment in developing economies is evident; a 
survey by the Global Digital Asset & Cryptocurrency 
Association in 2019 stated that cryptocurrencies can 
help achieve several Sustainable Development Goals 
(SDGs), such as reducing inequality within and among 
countries [22]. 

D. Investment and Speculation 

The cryptocurrency market presents a novel asset class 
that is sought after by both institutional and non-
institutional investors [23]. Cryptocurrencies have 
seen extraordinary growth in market capitalization; 
worth just under $18B as of January 2017, it ballooned 
beyond more than $2T by April 2021 [24]; a sharp 
incline in investor interest over these years. 
Institutional investment has also risen with 2021 data 
from a survey by Fidelity Digital Assets indicating that 
over half of institutional investors in Asia, Europe and 
the US are invested in digital currencies [25]. These 
trends have opened additional avenues for investing 
(e.g., Bitcoin futures on the Chicago Mercantile 
Exchange in 2017, and authorization of Bitcoin ETFs 
in different countries [26]). Still, market volatility and 
speculation are rapid with Bitcoin averaging an 
annualized 68% in 2021 compared to a mere 16% for 
the S&P500 indicative of its speculative and high-risk 
nature relative to other asset classes like stocks [27]. 

Finally, there are regulatory hurdles; a study from the 
Library of Congress in 2021 showed that as many as 
51 regimes have either banned or limited usage [28], 
nevertheless others (among them Nigeria and El 
Salvador) seem to be establishing encouraging 
structural frameworks. 

E.  Central Banking and Monetary Policy Implications 

In 2021, a Bank for International Settlements study 
found that widespread use of cryptos could 
compromise the ability of central banks to influence 
economic activity and achieve monetary policy 
objectives; some implications for traditional money 
include undermining monetary control [29]. The much 
more important one is the rapid development of 
Central Bank Digital Currencies (CBDCs), with as 
many as 105 countries, covering over 90% world GDP 
projected to initiate their CBDC initiatives by this year 
and already eleven nation state digital currencies going 
live [30]. Also, the dynamics of money supply are 
changed due to fixed supplies in many 
cryptocurrencies (e.g. Bitcoin has a limit of 21 million 
coins) which is an opposite approach from elastic 
monies used within most traditional fiat systems 
leading probably even more than long-term inflation 
expectations [31]. 

V. Challenges and Limitations 

There are many opportunities for cryptocurrencies, but 
they still have to overcome some serious challenges if 
the aim is for them to be integrated into economically 
responsible global finance. 

A. Volatility and Price Instability 

The first, is that cryptocurrencies are very price 
volatile. As a result, their low store-of-value property 
may make them less desirable compared to fiat 
currencies [32]. Furthermore, their volatility makes 
them impractical as a unit of account and hence only 
to limited applicability [32]. Last, the high volatility 
increases risks for investors and many will refrain 
from investments in cryptocurrencies [32]. 

B. Regulatory Concerns 

On the one hand, cryptocurrencies are inherently more 
decentralized and often pseudonymous than most 
traditional email or media services, presenting a large 
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enforcement challenge. This includes AML and KYC 
obligations, which refuses cryptocurrency transactions 
unless they are able to identify the users in order to 
prevent it from being used for money laundering or 
illegal activities [33]. Tax-eligibility schemes should 
be designed to identify what kind of gains and 
transactions can fall under the taxation [33]. As for 
consumer protection, since the market here is not very 
regulated measures to protect consumers are required 
[33]. Moreover, preventing the illegal use of 
cryptocurrencies such as money laundering and 
terrorist financing is important [33]. 

C. Security and Fraud Risks 

Just a reminder that although blockchain is secure, the 
crypto world around it isn’t so great. Major exchange 
hacks have resulted in significant crypto asset losses 
[34]. Phishing and social engineering attacks on the 
crypto-holders scam [34]. Furthermore, if a user loses 
the private key, he or she will also lose their tokens 
forever [34]. Though space for improvement is 
available, smart contracts are limited with attack types 
e.g. bugs and security flaws due to bad practices in 
programming languages that have resulted into big 
loss of money [34]. 

D. Scalability Issues 

Scalability is the number one technical challenge that 
must be solved for Cryptocurrencies to realize 
widespread adoption. Significant concerns include the 
lower transaction speeds, given that traditional ledgers 
(vying to become a more prolific and consensus-
driven ecosystem) by definition have fewer 
transactions in blockchain networks [35]. Both Bitcoin 
and other proof-of-work systems are energy intensive, 
requiring a great deal of electricity to keep the network 
secure [35], leading to serious environmental 
problems. However, Network congestion is also an 
issue as the end-users are asking for more leading to 
higher-costs and coming in late [35]. Furthermore, 
maintaining a degree of decentralization while 
preserving efficiency and scalability is a non-
negligible challenges [35]. 

VI. The Future of Cryptocurrency 

There are many possibilities that lie in store for the 
future of cryptocurrency, with possible strides forward 
and further integration into traditional financial 

systems. Moreover, despite its current limitations and 
shortcomings, continued innovations and updates to 
the respective regulatory frameworks aimed at 
blockchain technologies may herald a more integrated 
future in global finance for cryptocurrencies. 

A. Central Bank Digital Money (CBDCs) 

As cryptocurrencies have gained traction, central 
banks around the world are increasingly considering 
their own digital currencies. This is an imperative link 
between regular fiat currencies and crypto. As an 
example of how this can work out, digital currency 
handling fees and transaction efficiency may be 
enhanced If a cryptocurrency with the kind of 
treatment that we are proposing is accepted as an 
intermediary layer between a cash commodity such as 
fiat money to cryptocurrencies in effect softening 
friction making transactions faster [36]. One potential 
use of CBDCs is to make it easier for central banks to 
influence monetary policy [37] by providing greater 
granularity between the money supply and interest 
rates. One benefits of CBDCs could be financial 
inclusion, since they are cash in digital form, thus it 
would help to reach the best services for more people 
with access through smartphones or other devices at 
any moment and anywhere. Moreover, digital CBDC 
may considerably decrease costs associated to the cash 
operations and cross-border payment clearing 
efficiencies throughout the whole financial system 
[39]. 

B)  Inclusion in Traditional Financial Systems 

There is a good chance that cryptocurrencies will 
become more integrated into the mainstream. There 
are perhaps a variety of ways in which this integration 
might take shape. To these ends, regulatory 
frameworks will need to be put in place with well-
defined guidelines for the successful deployment of 
digital currencies which would ensure consumer 
protection and create a terrain conducive to healthy 
competition [40]. Possible applications that they 
identify for financial institutions are foreign exchange 
clearing and settlements, trade finance and identity 
verification using the blockchain [13]. Hybrid 
Monetary Systems: The Development of Hybrid 
monetary systems combining the benefits of fiat 
money and cryptocurrencies will improve usability 
[42]. Moreover, as cryptocurrencies like ETFs, futures 
offerings and lending platforms give rise to a new class 
of financial instruments that offer yet more 
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diversification tools for the asset managers (mean 
reversion strategy on basket/ index funds) thus 
increasing adoption among traditional players [43]. 

C. Reach of Adoption 

Even though cryptocurrencies face many barriers to 
mass adoption, there are a few silver linings. User 
experience and readiness have been improved by 
better user interfaces, the development of sleek yet 
functional e-wallets making digital currencies more 
usable [44]. Similarly, merchant acceptance is 
increasing due to new and slick point-of-sale 
integrations that make it easy for merchants to begin 
accepting tokens [45]. Stablecoins are 
cryptocurrencies usually pegged to relatively stable 
assets (such as USD or other fiat currencies) and 
developed with the aim of minimal volatility while 
maintaining a useful amount of practicality for daily 
use [34]. Furthermore, advance public education on 
blockchain technology is conducive to the promotion 
of its growth and recognition which will eventually 
lead into higher acceptability and trust [13]. 

D. Technological Advancements 

More breakthroughs are invited by the blockchain, 
which needs to be continuously redeveloped. 
Scalability is another functionality that has improved 
over the years with scalability solutions like layer-2 
protocols (e.g., Lighting Network in Bitcoin) and 
sharding (e.g. Ethereum 2.0), enhancing throughput 
making users enjoy a transaction process of less time 
latency [14]. Furthermore, even the consensus 
mechanisms have been enhanced (e.g. proof-of-stake 
[16] voting that is more energy efficient compared to 
traditional mining). Privacy technologies with similar 
trade-offs that are being developed include Zero-
Knowledge Proofs and Ring Signatures to conceal the 
identity of users, while allowing for transparency in 
auditing [80]. Also, without cross-chain interactions in 
the blockchain network happening efficiently to make 
it easy for assets and information sharing between 
platforms [18]. 

E. Recent Legal and Regulatory Developments 

How legal and regulatory changes evolve will largely 
shape the future of cryptocurrencies. Another 
important consideration is the harmonization of 
regulations as it seeks to synchronize regulation across 
jurisdictions in order that regulatory rules for 

cryptocurrency markets are clear and cohesive [21]. 
Consumer retail protection was also important, 
requiring action to protect consumers from services 
like theft or fraud related issues concerning 
cryptocurrency transactions [21]. Another key one of 
them is the creation in this field for clear and consistent 
tax policies relating to crypto transactions & holdings 
as pointed by [22]. Furthermore, without international 
coordination of regulators to solve transnational issues 
and preserve global financial stability [24]. 

VII. Global Economy Implications 

Cryptocurrencies and blockchain technology 
significantly influence the world economy. These 
changes can produce a number of impacts across the 
different economic structures, policies and power 
dynamics. 

A. Monetary Policy 

This is all yet to be seen in practice, but 
cryptocurrencies may provide new challenges and 
opportunities for traditional monetary policy. A 
potential downside is that depending on the speed with 
which cryptocurrencies catch on, they could neuter 
some of the control central banks have over money 
supply [25]. Central banks may need new instruments 
to navigate the digital economy so as to preserve price 
stability and other monetary conditions [26]. 
Furthermore, they could induce changes to interest 
rates and paralyze the effectivity of central bank 
interventions due to their activities with decentralized 
financial systems [27]. 

B. International Trade 

In addition, cryptocurrencies are anticipated to 
reorganize the dynamics of global trade in various 
ways. By providing cross-border transactions that do 
not require currency exchange, they can substantially 
reduce the cost and risk of converting money from one 
fiat to another [28]. The micro-transactions 
enablement represents a business model novel 
development facilitated largely by the application of 
blockchains, granting small parts in transaction and 
introducing fresh revenue lines especially on digital 
goods/services [29]. This could in turn destabilize the 
underlying basis of national reserve currencies like 
USD and EUR [30] potentially escalating a drastic re-
arrangement at this moment over power structures 
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within global economy. Furthermore, 
cryptocurrencies have the potential to contribute to 
financial inclusion by users who lack bank access 
enabling them to engage in cross-border commerce 
[46]. 

C. Economic Power Dynamics 

"Today it is safe to say that, if properly regulated, these 
assets can have a potentially significant impact on the 
way we manage everything from capital raising to 
cross-border payments," This decentralization of 
financial systems may eventually challenge the 
traditional hegemony and influence held by regional 
economic forces (63), which could result in a more 
distributed power distribution. Indeed, cryptocurrency 
technology opens the door to entirely new economic 
superpowers based on single kryptonations that may 
come with its own beginning of monetarism [37]. 
Moreover, the inherent transparency and immutability 
of cryptocurrencies can in theory act as a 
counterbalance against countries trying to manipulate 
their currencies for more equitable global economic 
practices [38]. 

D. Financial System Stability 

Stability is a double-edged sword for crypto, as full 
integration into the global financial system is not only 
inevitable but necessary to achieve critical mass. 
Cryptocurrencies might be another hedge for dealing 
with instability in the traditional financial markets, and 
can serve as an alternative store of value [39]. 
Nevertheless, the ease with which crypto assets can be 
moved also makes them vulnerable to large scale 
capital flight during times of economic crisis raising 
potential threats for economic stability [40]. 
Blockchain technology provides a clear publicly 
available single ledger of all transactions creating an 
oversight mechanism permitting unparalleled 
financial transparency and has potential to drastically 
reduce systemic risk [41]. However, uncertainties 
among regulators across different jurisdictions are still 
a threat for financial stability [42]. 

E. Impacts on Economic Growth 

Naturally, the growth of an economy follows different 
paths when utilizing currencies or technologies that 
fully use blockchain. These digital assets can stimulate 
innovation and entrepreneurship, supporting novel 
(ICO-Initial Coin Offerings) or less risky ways of 

raising capital like Security Token Offering 
(STOs)[43]. This fact can be taken advantage of to 
optimize various financial flows resulting in 
substantial savings and efficiencies specifically related 
to supply chain management, finance, or healthcare 
using blockchain technology [44]. Such a rapidly 
growing cryptocurrency market also allows the 
creation of new investment opportunities for both 
individual and institutional investors that could 
resulted in increased economic growth [45]. 
Moreover, cryptocurrencies and blockchain 
technology can bring new jobs in tech, finance and 
adjacent areas [12]. 

F. Legal and Ethical Concerns 

However legal and ethical considerations need to be 
addressed for some of the global economic 
consequences that accompany all cryptocurrency 
Seventy-six governments have called for streamlined 
and standardized international regulations to enforce 
AML laws against cross-border cryptocurrency 
transactions [14]. Consumer safety in the consumption 
of fraud, theft and associated risks are related elements 
crucial to guaranteeing system trust [14]. Privacy does 
not come without its drawback of being at a conflict 
with transparency which is an ethical trade-off in the 
context of blockchains [16]. Furthermore, the need to 
limit energy consumption-especially in high-energy-
consuming proof-of-work cryptocurrency mining 
systems-and its environmental impact should be a 
consideration [17]. 

VIII. Conclusion 

A. Recap of Key Points 

The paper examines the various aspects of 
cryptocurrency and its effect on where money is 
heading as it reflects back the changes in history from 
ancient exchange to digital currencies today. In Part I 
of this series on cryptocurrencies, we looked at the 
technological roots that underlie these digital monies 
and how they are being used today while giving a clear 
look at some future challenges. Key points include: 

i) The foundation of revolutionary technology 
in the form of blockchain that allows 
transactions to be processed without a 
centralized authority. 



International Journal of Science Engineering and Advance 

Technology, IJSEAT, Vol. 12, Issue 1 

ISSN 2321-6905 

June- 2024 

 

www.ijseat.com     Page 0023 

 

 

ii) The ability of crypto to improve financial 
inclusion and reduce friction in cross-
border transactions. 

iii) Challenges like high volatility, regulatory 
constraints and scalability issues 

iv) The potential for Central Bank Digital 
Currencies to bind the link between 
traditional and crypto finance. 

B. Future Outlook 

Cryptocurrencies will likely become more prominent 
and integrated within the global financial ecosystem as 
their evolution continues, but they have a long way to 
go [44]. The future may see: 

i) Further integration of blockchain in 
traditional financial systems. 

ii) Establishment of complex regulatory 
regimes. 

iii) Existing limitations are tackled by the 
new technology. 

iv) Financial system; hybrid between 
traditional and cryptofinance. 

C. Final Thoughts on The Future of Money via 
Cryptocurrency 

Cryptocurrency is a game changer in the world of 
money and value transfer. Its legitimacy has entered as 
certainty among several circles, and even though is 
improbable of obtaining a substitute in terms of 
traditional money throughout the next couple years 
[74], it most likely to contribute significantly 
regarding economic systems such as financial level 
policies or global economics strategies. 

More important than cryptocurrencies merely being an 
alternative money is the possibility they have to 
change financial services, make them more transparent 
and create a broader economic system? But unlocking 
this potential won't be easy, with a range of hurdles to 
overcome in the arena such as technical challenges and 
matters related to regulation or societal issues. 

Policymakers, financial institutions and technology 
developers must come together to maximize the 
benefit of cryptocurrencies while minimizing their 
risks as we continue along this path. The future of 
money will be a mosaic dependent on both traditional 
and novel distinctions, thus rearranging the global 

economic landscapes with cryptocurrencies being at 
its core. 
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